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+ D DYHV TXH GXUDOQW HOQYIHUOF 9DP RV D DSUHQGHUD FROQWAKIU
WHQHQP £VSIREGP DV SDD FRP HGHURV SDUD SRGHUHQ QXHVAR
FROVHIXIUDIP HQR GH H\AD NG Q WUD| DV R EDBRQHV

P DQHWD @V D\ XGDUHP RV D SDVDL
HWI «SRFD 1UD GH®* R\ DO
P P RWHP SR SRGUHP RV
REVHUYDUDV\ DSUHQGHUVREWH
H@V 7DP El«QMUYHQ SDUD
DXP HQEBUHOQYP HR\ @
YDUHGDG GH DYHV TXH VH SXHGDG v

DFHUFDUMH D QXHWAR UG Q < SRL @ $SWR| P IOX\RV
RWD SDUM HVE DSRUMHLQ H WL
\ GLHAW GHFRP IGD GivD XGDD -QIRWP DApQ VDQWIUD IP SRUBQW DOXQRV GH BV
HARU QGIARQHV DIP HQWRV TXH VH P DAISXMLEQ VRQ FDFDKXHWMV/\
_l_QPH\RLH\/FR VHP L@V SDWD DYHV SISDV DBIMM FE3 DP R SRUR
| MFDV FXDQGR @U XH @ TXH @ SDUAASDApQ HQ HOBIUHWE FRQADIQGIFDGD
SUP DYHWD TXHHV VX «SRFD GH SDUD SHWRQDV FRQ DB IDV SRUFRQIPR R
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7RGRV ORV VHUHV YL Y RE&RQEBHEPHRGDV GIHHMY HVDWI DV
DGDSWDUVH R WHQHU DRSESERRGNY DAP DBV SDUD VREWHYIVIU
EFXDOLGDGHV TXH OHV S HUGERPNH B HHIN IGRVGEHEQ

VREUHYLYLU $QWH FDPEL Lerbs Aibes

DRVP £VSHTXH RV \VHEDLEQ
EUXVFRVY HQ HO PHGLR Q§ \M%i \/REU-IXQG—MAPIQI)GR

ODV HVSHFLHV WLHQHQ Th&jQ/\EbED\HmsmwscXPD\/\
FDSDFLGDG \ D OR ODU HrmfDH GERLQFOP XIGUDMDQYP DAFRQ
KLVWRULD HYROXWLYD PXFKDV WHQRWOR

KDQ TXHGDGR DWUEV \ KD
GHVDSDUHFLGR 2WUDV D@%V&M P IOX\RV
GH VX VLPSOH]D KDQ ORJ GR

OOHJDU KDVWD QXHVWU;@;/f_?MMSLR\mU
/ID DGDSWDFLpQ HV XQD ODV
UDJ]RQHVY SRU OD TXH H[LVWH XQD

JUDQ YDULHGDG GH IRUPDV GH
YLGD HQ QXHVWUR SODQHWD
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'XUDQWH HVWH WDOOHU (WH GUHPRYV ODLpQFRQG))
RSRUWXQLGDG GH DSUH Mt %?Eunmgzllqma»

GLYHUVLGDG GH DYHV TXH KDEL SR TXH HWUP XD O
QXHVWUR HQWRUQR O R FaR§RcEN HOIHBRIRSRUHDP EIHOM
FRPSUHQGHU VX FRPSRUW®RISHISIAORGXFDWD\ GLYHIED
KEELWDWV \ FDUDFWHU VWLFDV Y%QLFDV
*XLDGRV SRU SHU VR Q@@L SDD @ DRAIMGDG P DWUDAGH
DSDVLRQDGDV SRU OD QD WS B\GRPREIERMYIXDVEH
SDUWLFLSDQWHY SRGUEQ DYH QA
DO DLUH OLEUH REVHUYDGGR DYHV HQ
VX KEELWDW QDWXUD@ L HE s
$SUHQGHUEQ D LGHQWLILFDU GLVWLQWDYV
HVSHFLHVY HQWHQGHU VXV
FRPSRUWDPLHQWRY \ DGTXLULUEQ
FRQRFLPLHQWRY EEVLFRV VREUH VX
DOLPHQWDFLUQ \ DGDSWDFLRQHYV




OXX( ... T

E R
(E

c<2 (67$%$ 35(1' $' 2 ' ( 686 $/$6 c<2 48(5"%
92/9(50 ( 3f-$52 y</l— 52" 5%%8(="(/%)8(17(
2 [ UIHAHUFDV QIGR HV XQD ( Q HVWM \BXUHRKDUHP RV XQD
U D EE S E TR P DQR D®V SHTXH RV SENILRV GH
/ D S«UBIGD GH KEEIMQDVWLDO mevm FDP SRV
W (EPIEBS B0 $FHUFDUHP RV @ QDW(D®] DD
(ORI ElROAdEn FOD QB RV\ DGXORVSXHGHQ
XUEDQ] DApQ\ @ JHWMRLQ GIM UX\VBUGH @ QDWLD® D\
GH ®V ERVT XHV KD @IYDGR D FRQ H@R DSWHQGHUD
DYHVFRP R ® KHULHUGRY &V UHVSHEUD
FDLERQHLRV\ &V SHWLLRWRV D =
SHUGHU® GVSRQEIQEDG GH DS P IQORY
VMRV QDUDBN ( VIM WSR GH
DYHV QHFHVMIQ GH FDYIGDGHV
SDWD DQGDU\ SRUHVR RIUHAHU
FD\DV QLGR SDLD @V DYHV
SXHGH VHUXQD IRWP D
| DEX®\VD GH D\ XGDU
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/ D REVHUYDALQ GH @ | DXQD
VIOHVAH HV XQD DPRMGDG TXH
QRV SHP W FROHABLORV FRQ @
QDUD®] D GH XQD P DQHWD
YQIFD (R [P STFD REVHUYDUD
@V DQIP DBV HQ VX KEEMDW
QDWWDO® TXH SLIRSRUIARQD XQD
H SHUHQAD HQUT XHAHGRWD)\
HGXFDWYD $CKDFHUR QR \R®
GMWX\VEP RVGH® EH®] DGH®
YIGD \DODM QR TXH VP EL«Q
DGTXHUP RV XQP D\ RU
HOWQGP [HOR VRELH BV
HRWWP DV\ @ [P SRUBQAD
GH FRQHUDURV 3LRP XHYH XQ
VHOWGR GH UHVSHR \
UHVSRQVDELGEDG KDAD HP HGR

DP EIHOM
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0 HEADOQW GLYHURV YIGHRV\ IRRV
RP DGDV SRUQRVRARV HQ HP HGIR
QDWLDOP RWDP RV GLHIHQMV
FXURMGDGHV GHOFRP SRUP LHOWR
DQP DO FDLDPWUIVAEDY
$FHUFDQGR DCR\ HQM QXHAD
| DXQD DXWP/RQD GH XQD
P DQHD VHOAM HOWHWQLGD
GLYHUAGD

DSWR] P LOXVRV
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1 XAVARVP RQMVVRQ XQ DXD 1 XHVWD SUQRASDODERUFRQUMM
@IQD GH FRQRAP LHQWRY
COMLDBN GV FHRVTX HQP RWYDU\ HQWHE DUD YHUP £V
e R R EY (Y D@ GH® TXHWI QLD GDUXQ
WDGIHRQHV GH VXV SXHERY @ WP SEISPURRIRIAR QUL
DIUEXQXLD 1DXQD @D HO FRQTXIMBUXQD AP D 6H WOVD GH
P DOHW GHQIDQDGR VX DSUHQGHUD GHU® QDVWXILD®] D VX
RP £QIER KIWRUD R @ FX@XUD GH HVWM OXJ DU
$V~ FRORFHUHV FRQVHUDU HO FROALHR

DG«QADWM\ FRP SUHQGH
DFRP SD* DGRV GH SURIHMRQDGBN \
DSDVRQDGRV SRUHCP HGIR
QDWWDOTXH QR VR® WM
WDQWP MEEQ VXV FRQRAP IHQRY
VIQR VP EL«Q VX DP RUSRUM YIGD
VDOYDWA GH HWEV P RQW DV \
FROMEXIUDV D @ FRQWHUYDAPQ
GHCP HGIR QDWLDO
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7RGDV @V DPWIGDGHV LOFO(\ HQ
0 DWIUDOHT XHUGR SDUD &RV VBEBILH

6HIXIR GH UHVSRQVDELQGDG FLYIO
6HIXUR GH DFR.GHOWMV

6LWHOHV DOXQD GXGD QR ® GXGHV\ SUHIXQEQRV
6LTXUHUHV VDEHUP £V VREUH QXHWADV DRAMGDGHV\
VXV SUHARV FROADBUDOYQ VHUAR SLRSRQHUORV
P HRWV KDFHUDOXQD UHF@P DANQ HVAUEHQRV\ QRV
SRQGUHP RV HQ FRQAR FRQW R & DQWV SRVE®!



